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RESOLUTION NO. 1739 
 

INTERNAL SERVICE FUND LOAN AGREEMENT AND APPROPRIATION 
COMMUNITY REDEVELOPMENT AUTHORITYFINANCING 

 
RESOLUTION ESTABLISHING LOAN AGREEMENT AND TRANSFER 
OF THE SUM OF $80,000 FROM THE C I T Y  O F  M I N D E N  
I N T E R N A L  S E R V I C E  F U N D  T O  T H E  C I T Y  
C O M M U N I T Y  R E D E V E L O M E N T  A U T H O R I T Y  T A X  
F U N D  O F  M I N D E N  AND APPROPRIATING $80,000 FOR THE 
PURCHASE 29.327 ACRES OF LAND (EXHIBIT 1). 

 
WHEREAS, the City desires to purchase such land and borrow $80,000 for 

future housing and other development use by the CRA Tax Fund; and 
 

WHEREAS, pursuant to the City of Minden Code section 2-3, a special  fund 
known as the Internal Service Fund has been established, and 

 
WHEREAS, there is a need for funds in the sum of $80,000 to cover the 

aforementioned CRA land purchase; and 
 

WHEREAS, the Enterprise Fund has sufficient funds to fund the Internal Service 
Fund to loan the sum of Eighty Thousand and No/100 ($80,000) to the CRA Tax Fund 
for a period not to exceed seven (7) years; 

 
NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF 

MINDEN, AS FOLLOWS: 
 

1. The sum of Eighty Thousand and No/100 ($80,000) from the current Minden 
Internal Service Fund is hereby ordered transferred to the CRA Tax Fund, as a 
loan for the above-described purpose in accordance with the following terms: 

 

a. Said loan shall be for a term not to exceed seven (7) years, 
commencing June 20, 2022 and expiring May 20, 2029;  

 
b. Interest rate shall be 0.70% and shall be calculated and paid annually 

on the outstanding balance of said loan. 
 

c. Principal shall be payable upon sale of the East 25’ of Lot 3 and all 
of Lot 4, Block 1, Minden West Estates, in accordance with the 
attached payment schedule. 
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d. Notwithstanding the foregoing, said loan may be repaid without 
penalty at any time during the term thereof by fully paying and 
transferring the remaining balance of principal and interest current 
to date of repayment to the Internal Service Fund. 

 
2. The aforementioned sum is transferred and appropriated for the purpose 

hereinabove specified for expenditure during the period, June 2022, and shall 
be in addition to all other sums appropriated for such purpose during such fiscal 
year. 

 
Loan Payment Schedule 
 

Payment of the CRA loan is contingent upon the sale of the East 25’ of Lot 3 and all of Lot 
4, Block 1, Minden West Estates.  At approximately 4 acres, and the current price of 
$20,000 per acre, the CRA will pay the loan back in full upon sale of said lot. 
 
Note: Interest rate is %0.25 above current bank interest rate of 0.45%. 
 
Passed and approved on the 20th day of June, 2022. 
 
 
       /s/ Ted Griess 
       Ted Griess, Mayor 
        
ATTEST: 
 
 
/s/ Abbey Jordan 
Abbey Jordan, City Clerk 
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