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Minutes of Council Meeting 
City of Minden, Nebraska 
October 6, 2025 
 
The City Council of the City of Minden, Nebraska, met on this day at 6:00 p.m. in regular session in the Council Chambers, 
pursuant to advance notice of said meeting simultaneously transmitted to all members of the Council and to the public as shown 
by the copy thereof posted in the Minden City Hall, Outside the Minden City Hall, First Bank & Trust Co., Minden Exchange 
Bank & Trust Co., and the Post Office. A copy of the notice is on file in the office of the City Clerk. 
 
Mayor Evans called the meeting to order at 6:00 p.m. The following City Council members were present: David Bunger, Teresa 
Sumstine, and Alyssa Schneider. The following City Officials were present: Mayor Larry Evans, City Attorney Andrew Olson, City 
Administrator Michael Krings, and City Clerk Abbey Jordan. Absent: Council member Jack Yant. 
 
All proceedings hereinafter were taken while the convened meeting was open to the attendance of the public. 
 
After roll was called, Mayor Evans led those in attendance in the Pledge of Allegiance.  
 
Then Mayor Evans made the following statement: 

 
“Pursuant to the Open Meetings Act and Public Records Law Requirements a current copy of the Open Meetings Act is 
posted for public inspection on the east wall of the Council Chambers. In addition, for public inspection, there is located 
on the table to the south of the chairs in the Council Chambers, a copy of the Council packet that was distributed to the 
members of the Council prior to this meeting. 
 
The council will take comments on an agenda item, not related to a public hearing, during the public forum only. Please 
state your name and address prior to commenting.” 
 

Agenda Item #3, Council Announcements. The Schneider reminded the public that it is homecoming week. Evans stated that 
the new ambulance had arrived. 
 
Agenda Item #4, Public Forum. Dave Anderbery, 495 L Road, Axtell, NE, is asking for the deferment on the assessment. 
 
Agenda item #5, CONSENT AGENDA 

a. Consider approval of minutes of previous city council meetings  
b. Consider approval of bills & claims for this council meeting  
c. Consider acceptance of excused absence of mayor or council member(s)  
d. Consider reports that are enclosed in the council packets for this council meeting  
e. Consider approval of a special designated liquor license for Gutterz Fun Center LLC at the Kearney 

County Fairgrounds for a reception on 11-8-25 from 3:00 p.m. to 1:00 a.m. 
 

7aa Investments--Supplies $44.80, 911 Custom Llc--Uniforms $1,281.00, Amazon Capital Services--Supplies $1,558.05, Atlas 
Automation Llc--Repairs $2,305.55, Aubri Nantkes--Uniforms $1,840.24, B. Norgaard--Repairs $110.46, Black Hills Gas 
Holdings, Llc--Utilities $139.17, Bound Tree Medical Llc--Supplies $1,698.18, Business World Products Of Hastings, Inc--
Supplies $317.10, Capital One--Supplies $534.79, Carrot Top Industries, Inc--Supplies $433.37, City Of Holdrege--Fees 
$7,179.34, Core & Main Lp--Supplies $30,995.60, Dana F Cole & Company, Llp--Fees $11,100.00, Danko Emergency 
Equipment Co.--Supplies $3,041.00, D. Bunger--Training $288.48, Dier,Osborn & Cox, P.C., L.L.O--Legal $1,000.00, 
Dier,Osborn & Cox, P.C., L.L.O--Legal $2,456.25, Doty Belt Llc--Supplies $863.00, D. Schroeder--Training $329.52, Eakes Inc--
Supplies $1,967.38, E. Lawrence--Infrastructure Capital $15,402.00, Fyr-Tek Inc.--Uniforms $10,413.73, Grayson Tool, Inc--
Repairs $502.20, Great Plains Communications--Phone/Internet $1,074.28, Great Plains Communications--Phone/Internet 
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$100.78, Green Quest Recycling Inc--Fees $14.94, Hawkins Water Treatment--Chemical $3,247.16, Hd Supply Facilities 
Maintenance Ltd--Supplies $1,324.03, Iworq Systems Inc--Tech/Engineering $3,200.00, Jims Ok Tire Minden Llc--Repairs 
$506.00, Jones Insurance Agency, Inc--Insurance $20,837.00, Ke Co Treasurer--Fees $6,033.33, Kt Diesel & Equipment--
Repairs $1,018.95, Landmark Implement Carquest--Supplies $60.42, League Association Of Risk Management--Insurance 
$239,668.00, L. Shrader--Training $29.21, Matheson Tri-Gas Inc--Supplies $184.04, Minden Exchange Bank & Trust C--
Financing $6,050.40, Minden Lawn & Sprinkler--Repairs $442.00, Minden Opera House--Fees $50.00, Minden Utility Dept.--
Utilities $3,130.25, Municipal Supply-Nebraska--Supplies $7,388.96, Ndee--Fees $115.00, Nphe--Fees $90.00, Olsson 
Associates--Tech/Engineering $18,625.34, One Billing Solutions, Llc--Fees $491.36, One Call Concepts Inc--Fees $35.49, 
Penguin Management--Fees $1,062.00, Platte Valley Communications Of Kearney, Inc.--Repairs $215.00, Platte Valley 
Laboratories, Inc--Chemical $235.00, Playcore Wisconsin Inc.--Infrastructure Capital $2,270.97, Pony Express Ford--Repairs 
$1,512.28, Presto X Co.--Maintenance $84.78, Quadient Leasing--Fees $801.78, Revenue Bond Payment Account--Fees 
$2,050.00, Revenue Bond Payment Account--Fees $2,550.00, Revenue Bond Payment Account--Fees $9,050.00, Siteone 
Landscape Supply Holding, Llc--Vegetation $73.74, Southern Power District--Utilities $38.02, Southern Power District--Utilities 
$28.51, Syndicate Publishing, L.L.C.--Fees $334.88, T. Beck--Printing $73.50, United Parcel Service, Inc--Fees $149.96, 
Verizon Wireless--Phone/Internet $839.33, Versatile Roofing--Repairs $4,940.00, Village Cleaners Inc--Uniforms $50.12, 
Winzer Franchise Company--Supplies $201.09, Woodward Disposal--Fees $32.50, 9-19-25 Payroll $66,451.91, 10-03-25 
Payroll $68,685.12. 
 
Schneider motioned to approve the consent agenda and Sumstine seconded. On roll call, the following voted aye: Sumstine and 
Schneider. Abstain: Bunger. Absent and not voting: Yant. Motion carried. 
 
Agenda Item #6, Consider approval of an ordinance authorizing the issuance and sale of bond anticipation notes, not to exceed 
$700,000, second reading. 

 
Schneider motioned to Approve Ordinance No. 1306 authorizing the issuance and sale of Bond Anticipation Notes, not to 
exceed $700,000. 
 

ORDINANCE NO. 1306 
 
AN ORDINANCE AUTHORIZING THE ISSUANCE AND SALE OF BOND ANTICIPATION NOTES, SERIES 2025, OF THE 
CITY OF MINDEN, NEBRASKA, OF THE PRINCIPAL AMOUNT OF NOT TO EXCEED SEVEN HUNDRED THOUSAND 
DOLLARS ($700,000) FOR THE PURPOSE OF PROVIDING INTERIM FINANCING FOR A PORTION OF THE COSTS OF 
CONSTRUCTING IMPROVEMENTS IN STREET IMPROVEMENT DISTRICT NO. 2025-1, PENDING THE ISSUANCE OF 
PERMANENT GENERAL OBLIGATION BONDS; PRESCRIBING THE FORM OF SAID NOTES; AGREEING TO ISSUE 
GENERAL OBLIGATION BONDS TO PAY THE NOTES AT MATURITY OR TO PAY THE NOTES FROM OTHER AVAILABLE 
FUNDS; FIXING CERTAIN TERMS OF THE NOTES AND AUTHORIZING THE FIXING OF OTHER TERMS OF THE NOTES; 
AND, ENTERING INTO A CONTRACT ON BEHALF OF THE CITY WITH THE HOLDERS OF SAID NOTES; AND PROVIDING 
FOR PUBLICATION OF THIS ORDINANCE IN PAMPHLET FORM. 
 
 BE IT ORDAINED BY THE MAYOR AND CITY COUNCIL OF THE CITY OF MINDEN, NEBRASKA: 
 
 Section 1. The Mayor and City Council of the City of Minden, Nebraska (the “City”) hereby find and determine 
that by an Ordinance of the City heretofore adopted, Street Improvement District No. 2025-1 (the “Street District”), were 
heretofore created pursuant to Section 17-509, R.R.S. Neb., as amended; that Olsson Associates, the engineers for the City, 
have prepared estimates for the cost of construction of the improvements in the aforesaid Districts; that bids have been opened 
and tabulated; that the City has entered into contracts for construction of the improvements; and, that there has been placed on 
file the City’s engineer’s estimate showing that the City’s costs, including costs of engineering and costs of issuance and 
underwriting and a portion of interest to accrue on said notes during construction, is estimated to equal or exceed $700,000; that 
it is necessary for the City to have funds available to meet its payment obligations under the terms of contracts for the cost of 
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the improvements to be constructed relative to the aforesaid Districts and to provide for payment of a portion of the interest 
accruing on the Notes authorized herein prior to their maturity, pending the completion of improvements and issuance of 
permanent financing pursuant to Sections 17-516, 17-520, R.R.S. Neb., as amended, and other applicable Sections; that the 
City has authority under Section 10-137, R.R.S. Neb., as amended, to issue notes for the purpose of providing interim financing 
for the construction of said improvements, including a portion of the interest to accrue on such notes and the costs of issuance 
thereof, all as set out above; that all conditions, acts and things required by law to exist or to be done precedent to the issuance 
of Bond Anticipation Notes, Series 2025, in the amount of not to exceed $700,000, to pay a portion of the costs of the aforesaid 
improvements, the costs of issuance of said notes and a portion of the interest to accrue on said notes, do exist and have been 
done as required by law. 
 
 Section 2. For the purpose of providing interim financing for the costs set out in Section 1 pending the issuance 
of permanent general obligation bonds by the City, there shall be and there are hereby ordered issued bond anticipation notes 
of the City of Minden, Nebraska, to be known as “Bond Anticipation Notes, Series 2025” of the aggregate principal amount of 
not to exceed Seven Hundred Thousand Dollars ($700,000) (herein referred to as the “Notes” or the “notes”), consisting of fully 
registered notes numbered from 1 upwards in the order of issuance, in the denomination of $5,000 each, or integral multiples 
thereof.  The Notes shall bear interest at the rates per annum and become due and bear such other terms as set forth in a 
designation of final terms, which may be in the form of a note purchase agreement, (the “Designation”) subject to and in 
accordance with the following:  
 

The Mayor, City Administrator or City Clerk/Treasurer (each, an “Authorized Officer”) may negotiate for the sale of the 
Notes in one or more series with an underwriting discount of not more than 2.00% of the principal amount thereof 
(which sale price may be adjusted to take into account any original issue discount or original issue premium), with 
Northland Securities, Inc. (the “Underwriter”).  In connection with and as a part of such sale or sales, an Authorized 
Officer shall fix (which may be done in connection with a Purchase Agreement between the City and the Underwriter) 
(a) the series designation of such series of Notes; (b) the final maturity of such series of the Notes, which shall not be 
later than December 15, 2028; (c) the principal amount of such series of the Notes; provided, however that the 
aggregate stated principal amount of all series of Notes shall not exceed the aggregate stated amount of $700,000 but 
may be less than that amount; (d) the rate or rates of interest to be borne by each maturity of such series of the Notes, 
provided that the Notes shall not bear interest at a true interest cost in excess of 7.00% per annum; (e) the date or 
dates upon which semiannual interest shall be payable, and the record date for the purpose of determining the owners 
of each series of the Notes for the payments of interest; (f) the date or dates upon which such series of the Notes will 
be subject to redemption at the option of the City; (g) the identity of the Paying Agent and Registrar for each series of 
the Notes and the form and contents of any agreement or agreements under which the Paying Agent and Registrar 
would serve in such respective capacities with respect to each series of the Notes; and (h) all such other terms and 
provisions of the Notes not otherwise fixed or established by this Ordinance.  Upon the delivery of and payment for 
each series of the Notes, the Underwriter also shall pay to the City the interest accrued on such series of the Notes 
from the date thereof to the date of delivery of and payment therefor, all as an Authorized Officer may establish acting 
on behalf of the City and as may be agreed to by the Underwriter.   

 
Interest on the Notes shall be payable on such dates as shall be determined in the Designation.  The principal of said notes and 
any interest due on said notes upon maturity or earlier call for redemption shall be payable at the office of the City Treasurer of 
the City of Minden, Nebraska, as Paying Agent and Registrar, upon presentation and surrender of the note or notes when due 
or when called for payment prior to maturity.  The payment of interest on said notes, falling due prior to maturity or call for 
redemption, shall be made by the Paying Agent and Registrar to the registered owners by mailing payment to the address of 
such registered owner or owners thereof as such address shall appear on the note register maintained by said Paying Agent 
and Registrar.  The record date for each interest payment date (the “Record Date”) shall be the fifteenth day immediately 
preceding the interest payment date. Payments of interest shall be mailed to the registered owner of each note as of the Record 
Date for each interest payment date. 
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 Section 3. The City Treasurer of the City of Minden, Nebraska, (or such other entity as may be determined in 
the Designation) is hereby designated as Paying Agent and Registrar for the Bond Anticipation Notes herein ordered issued and 
is hereby authorized to make payments of interest and principal from funds available for such purposes as provided herein as 
the same fall due.  The Paying Agent and Registrar shall keep and maintain for the City books for the registration and transfer of 
the Notes.  The names and registered addresses of the registered owner or owners of the Notes shall at all times be recorded in 
such books.  Any Note may be transferred pursuant to its provisions by said Paying Agent and Registrar by surrender of such 
Note for cancellation, accompanied by a written instrument of transfer, in form satisfactory to said Paying Agent and Registrar, 
duly executed by the registered owner in person or by his duly authorized agent, and thereupon the Paying Agent and Registrar 
on behalf of the City will deliver (or send by registered mail to the transferee owner or owners thereof at such transferee owner’s 
or owners’ risk and expense), registered in the name of such transferee owner or owners, a new note or notes of the same 
series, interest rate, aggregate principal amount and maturity.  To the extent of the denominations authorized for the notes by 
this ordinance, one note may be transferred for several such notes of the same series, interest rate and maturity, and for a like 
aggregate principal amount, and several such notes may be transferred for one or several such notes, respectively of the same 
series, interest rate and maturity and for a like aggregate principal amount.  In every case of transfer of a note, the surrendered 
note shall be canceled and destroyed.  All notes issued upon transfer of the notes so surrendered shall be valid obligations of 
the City evidencing the same obligations as the notes surrendered and shall be entitled to all the benefits and protection of this 
ordinance to the same extent as the notes upon transfer of which they were delivered.  The City and said Paying Agent and 
Registrar shall not be required to transfer any note during any period from any Record Date until its immediately following 
interest payment date or to transfer any note called for redemption for a period of 30 days next preceding the date fixed for 
redemption. 
 
 Section 4. Said Notes shall be executed on behalf of the City with the manual or facsimile signatures of the 
Mayor and Clerk and shall have the City’s seal imprinted or impressed on each Note.  Said Notes shall not be valid and binding 
on the City until authenticated by the Paying Agent and Registrar.  The City and the Paying Agent and Registrar shall not be 
required to transfer any Note during the period from any Record Date to the next following interest payment date transfer any 
Note called for redemption for a period of 30 days next preceding the date fixed for redemption. 
 
 Section 5. Said notes shall be substantially in the following form: 
 

 
UNITED STATES OF AMERICA 

STATE OF NEBRASKA 
COUNTY OF KEARNEY 

 
CITY OF MINDEN, NEBRASKA 

BOND ANTICIPATION NOTE, SERIES 2025 
 
No. R-___ $ 
 
Interest Rate Maturity Date Date of Original Issue CUSIP 
% _________, 20____ __________, 2025  
 
Registered Owner:  Cede & Co. 
 
Principal Amount: ___________________________________________________________ DOLLARS 
 
 KNOW ALL PERSONS BY THESE PRESENTS: That the City of Minden, in the County of Kearney, in the State of 
Nebraska, hereby acknowledges itself to owe and for value received promises to pay to the registered owner shown above and 
as shown on the registration books of the City on the maturity date shown above, the principal amount shown above in lawful 
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money of the United States of America with interest thereon from the date of original issue shown above to maturity or earlier 
redemption, at the rate per annum shown above, payable semiannually on ________ and _______ of each year, commencing 
____________, 20___.  The principal of this note and any interest due upon maturity or earlier call for redemption is payable at 
the office of ____________________, as Paying Agent and Registrar, in __________, Nebraska, upon presentation and 
surrender of the note when due or when called for payment prior to maturity.  The payment of interest hereon, falling due prior to 
maturity or call for redemption, shall be made by the Paying Agent and Registrar to the registered owner by mailing payment to 
the address of such registered owner hereof as such address shall appear on the note register maintained by said Paying Agent 
and Registrar. 
 
 This note is redeemable at the option of the City prior to maturity anytime on or after ____________, 20____ at par 
and accrued interest to date fixed for redemption.  Notice of call of any note for redemption prior to maturity shall be sufficient if 
given in writing and mailed by first class mail, postage prepaid, to the registered owner at the address shown on the note 
register not less than thirty days prior to the date fixed for redemption. 
 
 This note is one of an issue of notes numbered from 1 upwards in order of issuance, of the total principal amount of 
______________________ Dollars ($__________) in the denomination of $5,000 or integral multiples thereof, of even date and 
like tenor herewith, issued by the City of Minden for the purpose of providing interim financing to pay a portion of the cost of 
constructing improvements in Street Improvement District No. 2025-1, to pay the cost of issuance of said notes and to pay a 
portion of the interest to accrue on said notes, pending the issuance of permanent general obligation bonds.  The issuance of 
this note and the other notes of this issue has been lawfully authorized by ordinance duly passed, signed and published by the 
Mayor and City Council of said City in strict compliance with Section 10-137, Reissue Revised Statues of Nebraska, as 
amended, and all other applicable laws. 
 
 The City agrees that the principal and interest of this note shall be payable from the proceeds of the issuance and sale 
of its general obligation bonds, the issuance and sale of its bond anticipation notes, or from other monies of the City lawfully 
available for such purposes. 
 
 The City reserves the right to issue additional Bond Anticipation Notes for the purpose of paying the balance of the 
costs of the projects financed in part by this issue of notes or of other improvement projects of the City, for the purpose of 
refunding the notes of this issue at or prior to maturity and for the purpose of paying for additional improvements for the City.  
The ordinance under which these notes are issued constitutes an irrevocable contract between the City and the holders of all of 
said notes and said contract cannot be changed or altered without the written consent of the holders of seventy-five percent 
(75%) in principal amount of the notes of this series then outstanding. 
 
 AS PROVIDED IN THE ORDINANCE REFERRED TO HEREIN, UNTIL THE TERMINA¬TION OF THE SYSTEM OF 
BOOK-ENTRY-ONLY TRANSFERS THROUGH THE DEPOSITORY TRUST COMPANY, NEW YORK, NEW YORK 
(TOGETHER WITH ANY SUCCESSOR SECURITIES DEPOSITORY APPOINTED PURSUANT TO THE ORDINANCE, 
“DTC”), AND NOTWITH¬STANDING ANY OTHER PROVISIONS OF THE ORDINANCE TO THE CONTRARY, A PORTION 
OF THE PRINCIPAL AMOUNT OF THIS NOTE MAY BE PAID OR REDEEMED WITHOUT SURRENDER HEREOF TO THE 
REGISTRAR.  DTC OR A NOMINEE, TRANSFEREE OR ASSIGNEE OF DTC OF THIS NOTE MAY NOT RELY UPON THE 
PRINCIPAL AMOUNT INDICATED HEREON AS THE PRINCIPAL AMOUNT HEREOF OUTSTANDING AND UNPAID. THE 
PRINCIPAL AMOUNT HEREOF OUTSTANDING AND UNPAID SHALL FOR ALL PURPOSES BE THE AMOUNT 
DETERMINED IN THE MANNER PROVIDED IN THE ORDINANCE. 
 
 UNLESS THIS NOTE IS PRESENTED BY AN AUTHORIZED OFFICER OF DTC (A) TO THE REGISTRAR FOR 
REGISTRATION OF TRANSFER OR EXCHANGE OR (B) TO THE REGISTRAR FOR PAYMENT OF PRINCIPAL, AND ANY 
NOTE ISSUED IN REPLACEMENT HEREOF OR SUBSTITUTION HEREFOR IS REGISTERED IN THE NAME OF DTC AND 
ANY PAYMENT IS MADE TO DTC OR ITS NOMINEE, ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE 
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OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL BECAUSE ONLY THE REGISTERED OWNER HEREOF, DTC 
OR ITS NOMINEE, HAS AN INTEREST HEREIN. 
 
 IT IS HEREBY CERTIFIED AND WARRANTED that all conditions, acts and things required by law to exist or to be 
done precedent to and in the issuance of this note did exist, did happen and were done and performed in regular and due form 
and time as provided by law. 
 
 IN WITNESS WHEREOF the Mayor and Council of the City of Minden, Nebraska, have caused this note to be 
executed on behalf of the City with the manual or facsimile signatures of the Mayor and the City Clerk and by causing the official 
seal of the City to be impressed or imprinted hereon, all as of the date of original issue specified above. 
 
 
       CITY OF MINDEN, NEBRASKA 
 
 
       ____________________________________ 
       Mayor 
ATTEST: 
 
 
_______________________________________ 
City Clerk 
 
(SEAL) 
 
CERTIFICATE OF AUTHENTICATION 
 
 This note is one of the notes of the issue designated therein and issued under the provisions of the ordinance 
authorizing said issue. 
 
       _________________________________ 
       ______________, NEBRASKA  
       acting as Paying Agent and Registrar 
 
 
       ____________________________________ 
        
  

ASSIGNMENT 
 

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto 
 
_____________________________________________________________________________________ 

Print or Type Name, Address and Social Security Number 
or other Taxpayer Identification Number of Transferee 

 
the within Note and all rights thereunder, and hereby irrevocably constitutes and appoints 
________________________________ agent to transfer the within Note on the Note Register kept by the Paying Agent for the 
registration thereof, with full power of substitution in the premises. 
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Dated: ______________________  

________________________________ 
NOTICE: The signature to this assignment must 
correspond with the name of the Registered Owner as it 
appears upon the face of the within Note in every 
particular. 

 
 

Medallion Signature Guarantee: 
 
 
  
 Section 6. Each of the Notes shall be executed on behalf of the City with the manual or facsimile signatures of 
the Mayor and the City Clerk and shall have imprinted thereon the City’s seal.  The Notes shall be issued initially as “book-entry-
only” notes using the services of The Depository Trust Company (DTC), with one typewritten note certificate per maturity being 
issued to DTC.  In such connection, said officers are authorized to execute and deliver a Letter of Representations in the form 
required by DTC, for and on behalf of the City, which shall thereafter govern matters with respect to registration, transfer, 
payment and redemption of the Notes.  Upon the issuance of the Notes as “book-entry-only” notes, the following provisions shall 
apply: 

(a) The City and the Paying Agent and Registrar shall have no responsibility or obligation to any broker-dealer, 
bank or other financial institution for which the Depository holds Notes as securities depository (each, a “Bond 
Participant”) or to any person who is an actual purchaser of a Note from a Bond Participant while the Notes are in 
book-entry form (each, a “Beneficial Owner”) with respect to the following: 

 
(i) the accuracy of the records of the Depository, any nominees of the Depository or any Bond 
Participant with respect to any ownership interest in the Notes, 

 
(ii) the delivery to any Bond Participant, any Beneficial Owner or any other person, other than the 
Depository, of any notice with respect to the Notes, including any notice of redemption, or 

 
(iii) the payment to any Bond Participant, any Beneficial Owner or any other person, other than the 
Depository, of any amount with respect to the Notes.  The Paying Agent and Registrar shall make payments 
with respect to the Notes only to or upon the order of the Depository or its nominee, and all such payments 
shall be valid and effective fully to satisfy and discharge the obligations with respect to such Notes to the 
extent of the sum or sums so paid.  No person other than the Depository shall receive an authenticated Note. 

 
(b) Upon receipt by the Paying Agent and Registrar of written notice from the Depository to the effect that the 
Depository is unable or unwilling to discharge its responsibilities, the Paying Agent and Registrar shall issue, transfer 
and exchange Notes requested by the Depository in appropriate amounts.  Whenever the Depository requests the 
Paying Agent and Registrar to do so, the Paying Agent and Registrar will cooperate with the Depository in taking 
appropriate action after reasonable notice (i) to arrange, with the prior written consent of the City, for a substitute 
depository willing and able upon reasonable and customary terms to maintain custody of the Notes or (ii) to make 
available Notes registered in whatever name or names the Beneficial Owners transferring or exchanging such Notes 
shall designate. 

 
(c) If the City determines that it is desirable that certificates representing the Notes be delivered to the Bond 
Participants and/or Beneficial Owners of the Notes and so notifies the Paying Agent and Registrar in writing, the 
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Paying Agent and Registrar shall so notify the Depository, whereupon the Depository will notify the Bond Participants 
of the availability through the Depository of note certificates representing the Notes.  In such event, the Paying Agent 
and Registrar shall issue, transfer and exchange note certificates representing the Notes as requested by the 
Depository in appropriate amounts and in authorized denominations. 

 
(d) Notwithstanding any other provision of this Ordinance to the contrary, so long as any Note is registered in the 
name of the Depository or any nominee thereof, all payments with respect to such Note and all notices with respect to 
such Note shall be made and given, respectively, to the Depository as provided in the Letter of Representation. 

 
(e) Registered ownership of the Notes may be transferred on the books of registration maintained by the Paying 
Agent and Registrar, and the Notes may be delivered in physical form to the following: 

 
  (i) any successor securities depository or its nominee; 
 

(ii) any person, upon (A) the resignation of the Depository from its functions as depository or (B) 
termination of the use of the Depository pursuant to this Section. 

 
(f) In the event of any partial redemption of a Note unless and until such partially redeemed Note has been 
replaced in accordance with the provisions of Section 2 of this ordinance, the books and records of the Paying Agent 
and Registrar shall govern and establish the principal amount of such Note as is then outstanding and all of the Notes 
issued to the Depository or its nominee shall contain a legend to such effect. 

 
If for any reason the Depository resigns and is not replaced, the City shall immediately provide a supply of printed note 
certificates for issuance upon the transfers from the Depository and subsequent transfers or in the event of partial redemption.  
In the event that such supply of certificates shall be insufficient to meet the requirements of the Paying Agent and Registrar for 
issuance of replacement Notes upon transfer or partial redemption, the City agrees to order printed an additional supply of 
certificates and to direct their execution by manual or facsimile signature of its then duly qualified and acting Mayor and City 
Clerk of such City.  In case any officer whose signature or facsimile thereof shall appear on any Note shall cease to be such 
officer before the delivery of such Note (including any note certificates delivered to the Paying Agent and Registrar for issuance 
upon transfer or partial redemption), such signature or such facsimile signature shall nevertheless be valid and sufficient for all 
purposes the same as if such officer or officers had remained in office until the delivery of such Note.  The Notes shall not be 
valid and binding on the City until authenticated by the Paying Agent and Registrar.  The City Treasurer shall cause the Notes to 
be delivered to the Paying Agent and Registrar for registration and authentication.  Upon execution, registration and 
authentication of the Notes, they shall be delivered to the City Treasurer, who is authorized to deliver them to the Underwriter, 
as the initial purchaser thereof, upon receipt of the purchase price as determined in the Designation, plus accrued interest 
thereon to date of payment for the Notes.  Said initial purchaser shall have the right to direct the registration of the Notes and 
the denominations thereof within each maturity, subject to the restrictions of this Ordinance.  The Mayor or Clerk of the City are 
each individually hereby authorized to execute a Note Purchase Agreement for the sale of the Notes to the Underwriter, as 
initial purchaser of the Notes. Northland Securities, Inc., and its agents, representatives and counsel (including the City’s bond 
counsel for the Notes) are hereby authorized to take such actions on behalf of the City as are necessary to effectuate the 
closing of the issuance and sale of the Notes, including, without limitation, authorizing the release of the Notes by the 
Depository at closing.  The officers of the City, or any one or more of them are hereby further authorized to take any and all 
actions and enter into any and all agreements deemed necessary or appropriate in connection with the issuance and sale of the 
Notes, and any such actions previously taken are hereby ratified and confirmed.   
 
 Section 7. The proceeds of the Notes will be used to pay costs of the improvements described in Section 1 
hereof, and may be used to pay costs of issuance of the Notes and a portion of interest accrued on the Notes.  The City 
covenants and agrees that it will take all steps required to complete the improvements described in Section 1 hereof in a 
manner to allow it to issue and sell its Various Purpose Bonds or other bonds.  The City further covenants and agrees to issue 
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and sell its Various Purpose Bonds or other bonds in a sufficient amount and at such times as will enable it to take up and pay 
off the Notes herein authorized, both principal and interest, at or prior to maturity, to the extent not paid from other sources. 
 
 Section 8. The City hereby reserves the right to issue additional bond anticipation notes for the purpose of 
paying the balance of the cost of the projects of the City set out in Section 1 hereof, for the purpose of refunding the Notes 
herein ordered issued at or prior to maturity and for the purpose of paying for additional improvements for the City. 
 
 Section 9. The City Clerk shall make and certify a complete transcript of the proceedings had and done by said 
City precedent to the issuance of said Notes, a copy of which shall be delivered to the initial purchaser of the Notes.  After being 
executed by the Mayor and Clerk said Notes shall be delivered to the City Treasurer who shall be responsible therefor under his 
official bond.  The City Treasurer is authorized and directed to deliver said Notes to the purchaser upon receipt of payment of 
the purchase price in accordance with the contract of the City with said purchaser. 
 
 Section 10. The City hereby covenants to the purchasers and holders of Bond Anticipation Notes, Series 2025, 
that it will make no use of the proceeds of said Notes issue, including money held in any sinking fund attributable to said Notes 
which would cause said Notes to be arbitrage bonds within the meaning of the Internal Revenue Code of 1986, as amended, 
and further covenants and agrees to take all actions necessary under current federal law to maintain the tax-exempt status (as 
to taxpayers generally) of interest payable on the Notes.  The City hereby designates the Notes as its qualified tax-exempt 
obligations under Section 265(b)(3)(B)(i)(III) of the Internal Revenue Code of 1986, as amended, and covenants and warrants 
that it does not reasonably anticipate issuance of tax-exempt bonds or other obligations, not including private activity bonds 
(other than qualified 501(c)(3) bonds), in the aggregate principal amount of more than $10,000,000 in calendar year 2025.  The 
City agrees to take all further actions, if any, necessary to qualify the Notes herein authorized for such treatment if available. 
  

Section 11. If any section, paragraph, clause or provision of this Ordinance shall be held invalid, the invalidity of 
such section, paragraph, clause or provision shall not affect any of the other provisions of this ordinance. 
  

Section 12. All ordinances, resolutions or orders, or parts thereof, in conflict with the provisions of this Ordinance 
are to the extent of said conflict hereby repealed. 
  

Section 13. The Authorized Officers (or any one or more of them) are hereby authorized to approve and deem 
final a Preliminary Official Statement or Preliminary Offering Circular with respect to the Notes and are further authorized to 
approve and deliver a final Official Statement or final Offering Circular for and on behalf of the City, all in accordance with the 
requirements of Reg. Sec. 240.15c2-12 of the Securities and Exchange Commission. 
  

Section 14. All documents, agreements, certificates, and instruments related to the Notes shall be valid, binding, 
and enforceable against the City when executed and delivered by means of (i) an original manual signature; (ii) a faxed, 
scanned, or photocopied manual signature, or (iii) any other electronic signature permitted by electronic signatures laws, 
including any relevant provisions of the Uniform Commercial Code, in each case to the extent applicable. Each faxed, scanned, 
or photocopied manual signature, or other electronic signature, shall for all purposes have the same validity, legal effect, and 
admissibility in evidence as an original manual signature. Each document, agreement, certificate, and instrument related to the 
Notes may be executed in any number of counterparts, each of which shall be deemed to be an original, but such counterparts 
shall, together, constitute one and the same document, agreement, certificate, or instrument, as applicable. 
  
Section 15. This Ordinance shall be in full force and effect from and after its passage and publication in pamphlet or 
electronic form as provided by law. 
 
PASSED AND APPROVED this 15th day of September, 2025. 
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Abbey Jordan, City Clerk    Larry Evans, Mayor 
 
[SEAL] 
 
Sumstine seconded.  
 
Krings stated that there were no changes from the last meeting. 
 
On roll call, the following voted aye: Bunger, Sumstine, and Schneider. Absent and not voting: Yant. Motion carried. 
 
Agenda Item #7, Consider selection of a bid for the Street Improvement District 2025-1 paving project. 
 
Sumstine motioned to approve the bid of Nielsen Contracting in the amount of $464,673 for Street Improvement District 2025-1 
for the K Road paving project and Bunger seconded.  
 
Krings stated that the bids were opened on September 24th, and six (6) bids were received. He reminded the council that the 
engineers estimate was $602,000 and the low bid is the one that is being recommended. The request from the petitioner, 
KAPPA Ethanol, was that this be built above specs of a typical industrial road in City limits. He stated that those costs above are 
sent to the petitioner. The remaining minus the City’s responsibility will be allocated based on a percentage.  
 
On roll call, the following voted aye: Bunger, Sumstine, and Schneider. Absent and not voting: Yant. Motion carried. 
 
Agenda Item #8, Consider approval of the application for deferral of special assessment by David and Deanna Anderbery for 
Paving District 2025-1. 
 
Schnieder motioned to approve the application for deferral of special assessment by David & DeAnna Anderbery for Paving 
District 2025-1 and Bunger seconded.  
 
Krings stated that Nebraska State Statues allow any land adjacent to a paving district that is zoned and used for agriculture 
purposes to be eligible for deferment of the assessment. He stated that the Anderbery’s had gone through the proper steps. 
 
On roll call, the following voted aye: Bunger, Sumstine, and Schneider. Absent and not voting: Yant. Motion carried. 
 
Agenda Item #9, Consider approval of employee appreciation turkey/ham gift certificates and chamber bucks in the amount of 
$100 for full-time and $50 for part-time. 
 
Bunger motioned to approve the Employee Appreciation Turkey/Ham Gift Certificates and Chamber Bucks in the Amount of 
$100 for full-time and $50 for part-time and Sumstine seconded.  
 
Krings stated that this is an annual thing that is done and handed out to City Staff. 
 
On roll call, the following voted aye: Bunger, Sumstine, and Schneider. Absent and not voting: Yant. Motion carried. 
 
Agenda Item #10, Consider approval of a loan extension with Longshot Property Development for a repayment start date of 1-
1-2026. 
 
Schneider motioned to approve the extension of the terms of the loan agreement between Longshot Property Development and 
the City of Minden Revolving Loan Fund to allow for a repayment start date of January 1st, 2026 and Sumstine seconded.  
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Krings stated that at the end of October 2024 the Council approved a loan from the Revolving Loan Fund to Longshot Property 
Development for the commercial space buildout. Due to the construction delays the anticipated completion date of November 
1st. They have a lease in place starting in January 2026 and would be able to start the payments then.  
 
On roll call, the following voted aye: Bunger, Sumstine, and Schneider. Absent and not voting: Yant. Motion carried. 
 
Agenda Item #11, Consider approval of a contract with Axon Enterprises for the purchase of new body and dash cameras for 
the Minden Police Department in the amount of $109,111.80 to be paid over a 5-year period. 
 
Bunger motioned to approve the contract with Axon Enterprises for the purchase of new body and dash cameras for the Minden 
Police Department in the amount of $109,111.80 to be paid over a 5-year period and Schneider seconded. 
 
Sumstine asked if this is something that connects to other things and how long they last. Police Chief Kring stated that this is a 
good brand and one that other departments use. He also stated that they connect with wi-fi, so as they pull up to the station the 
videos automatically upload. Evans asked for clarification that the current cameras are used ones. Chief Kring stated that the 
current cameras were used ones from UNK that were no longer needed.  
 
On roll call, the following voted aye: Bunger, Sumstine, and Schneider. Absent and not voting: Yant. Motion carried. 
 
Agenda Item #12, Consider approval of the comprehensive fee schedule. 
 
Jordan stated the sanitation fees that had been previously approved were not updated on the sheet given to council.  The 
current sanitation rates were provided to the council at the meeting and will be on the approved comprehensive fee schedule.  
 
Bunger motioned to approve the City of Minden’s Comprehensive Fee Schedule and Sumstine seconded. Krings stated the 
majority of the changes are cleaning up the language.  Over the years, the City has charged for items not on the schedule.  
There are no significant fee changes.   
 
Jordan added this is just updating the current list of charges to what we currently do and that there are other fees that cannot be 
removed without changes to the city code.  
 
On roll call, the following voted aye: Bunger, Sumstine, and Schneider. Absent and not voting: Yant. Motion carried. 
 
Agenda Item #13, Adjournment 
 
Bunger motioned to adjourn at 6:15 p.m. and Schneider seconded. On roll call, the following voted aye: Bunger, Sumstine, and 
Schneider. Absent and not voting: Yant. Meeting adjourned. 
 

/s/ Larry Evans 
Larry Evans, Mayor 

ATTEST:  
 
/s/ Abbey Jordan 
Abbey Jordan, City Clerk 
(SEAL) 


